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2 That. together wuth, wnd ain addition to, the monthly paverents of principal and interest payable under the
teems of the note secured heseby he waill pay 1o the Mortpapee. o thi first duy of vach

ronth watil the sand note
15 fully paid, the following sums

rert A amant sutliowent To peocoh the heoBder herc o wath Lot pay the et o Rty agde ifisGran v fevraumoaf thas anstegs

mant and the note scogeed hoereter e anscsned L aoe Rty chaege e Yoo <of o - pape ansiranoe piemiLm: i they are
Fatd by the Seczatar, CE M Gy and Untan Dol Jaeat, an fullos

i I and <o longy as sandnote D esen et and thas sastreme s ate ansured or wre geins szed ander the prosgs:.as of the
Natione! Hoasing Avt o w- unt caffn oone

froaa T Llate i the hands of the Kot ler e 1 e itk o

Boapnor to s due
Jdate the annusl moafpape it wrans o premantt an nder Lo proade sach Rolder with funds o pav such premieT to the

Sevectany of Hoasiny snd Urban Dosel prent porscant oo the Natonat Housing A e amended,  aadapplivable
Rl‘;";!.ﬂl--ﬂ\ !hq'r|'un-h-r, af

G and S D ony as wapd note ot wnen date and thes ndtrument are kel by the Secretary of Hogsing and  Urbas De
velopmien®, a meenthly charge an hiew ol g noftyage nsgrance e
taciith b B2 of cone hall 17y per coentum of the average
Inta s eunt delhingquencies or prepastients,

i which shall e an an smunt egual to Lne-
pitntending balance dae cn the note o npated asth ooyt taking

P A sum oegual tr the goound rents f any . next Jue plus the precioms that wil! neat become due aned payable on policies
of free and other hasard insurance covenng the mortgaged propertn . plus taxes and assessments neat due on the mortgaged
property tall o vestimated by the Mortgageed less 3l sias alrcady pand therefor duvided by the nurher of months toclapie

before wne - Ve moath posr 0 the Jate ahen such procnd rents, prercoms, taves, and gavenaments will beo ome dehinguent,

unld rentsn premaams taves
S AN payrents mentiaed an the two peeceding Sebsedtnoas of thas paragrepk and Wil

auvh sums o be held By Mortgages n trust e pay sand o and special astiessments, and

fayments . he made under the note

sevured hereby shall be added together and the sppregate ameunt there of Shsl! b pad 1y the Mortpagar vack manth 1n a

<ingle pasmrnt o he wpplicd by the Worerpugee 10 the | oI rasny atems 1o the rder set footh:

I preminm charged under the contract o insuranse aith the Secretan, of Housing and Urban Desclupment, or munthly
vharge i Dew f mortguge insuranse preraomi, as *he case may be,

A1 rawes specral assessTents fiee and orher hasand insurdnce presims,

e anterest oootEe note secured Reseby o andd

AV, emartizatiin G the ponotpal o f sandn e

Anz defrciensy in the wmownt o any suh agyregate monthly pas—ent. shall u

inless made good by the Mortgagoe prioe 10
the due date of the rext sy h payment. vonsnhilute an vvent of defeil uader this mortgeage. The Mortgagee may collect a

va b d3ilar (51 of each povment more than Gfteen (13 days 10 astears ¢
vaser the e ttrd expanse tnvcived n hanliing Jdelingient parTents.

31t the total of the payments made by the Muctgagoe under :b of paragraph 2 peeceding shall e xceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insusance premiuins. as the case may be, such excess. at the
option of the Mortgager. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moetgagor.
H. however. the monthly payments made by the Moctgagoe under (b’ of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mottgagos shall
pay to the Motigsgee a0y omount necessan o make up the detvtency. on or Before the dute when pavment of such
tanes, assessments, of mnsurance premiems »hall be due M at any time the Mottzagor shelltecder to the Murtyga e,
in accordance with the provisions of the note secured hereby, full payvment of the entire 1ndebledress tepreaented
thereby. the Mortgagee shall. in computiag the amcunt of such indebtedness, credit to the account of the Mortgagor
all peyments made under the provisions of far of parsgraph 2 Receo! which the Morigagee has not become obligated
to poy to the Sectetary of Mousiag and Usben Deselopment. and any balunce rematning in the fuads accumulated
under the peavisions of /3¢ of paragraph 2 hecent.  If there shall be a default under anv of the prosisivas of this
mottgage resulling 1n a pablic sale of the premises covered Rereby. or if the propenty 1s otheswise acquited after
defaule, the Mortgagee shall apply. at the time of the commencement of such proceedings. or at the hime the propesty
15 otherwise aoguired, the halance then remuaining in the funds atous:

ate charge® nit rooenceed ta cents 20 for

e under /5 of paragraph X preceding, as
4 credit agaiast the amount of poincipel then remainiag unpaid undee the aofe secured hereby. wnd shall progerly
ljust any payments ahick shall has X
4 TFrat e will p
A

v been made uader i o of paragreph
ol Taxes, assessments. weter futes, and ofiwe goremmental o cunwogal charges, fines,
o imgositons. fie whok peonisiin fas nof Been mude Rercinbefoce. gnd in defacit thereof the Mortgagee may poay
ther sume. wnd that Ae sl grompthy deliver the officta! reverpes therefoc to the Moctgadew. [ the Moctgagor fails
T ke oty punments peosuded for in this section or Gnn ofher pasments for Lexes, assesiments, o the Like, the
Moetgages may pav e same, azed ol sums <o potd <Rl foar intemest at the rate set furth o the note secured hereby
foom the dute of such wivance and shall te secured By this mactgage.

]

S That he will keep the peemises 1n 35 guod orier wad condition as ey aze now and will oot commit o¢ pes-
T any weste therenll reasnaable weer wad tegr excepted

B That Re will kewp fhe impronements miw 2aishing of Deteafrer mmected oo e mortgaged peogerty tasuted as
Ty B orequiresdf from time 03 Lime by the Meetgagee adeins? [oss By fite amd other Rezards, casuallies and cochia-
EenCies 10 Suoh wrounts end fae such S S mas 1 tepunetl bu the Maetgagew aad mell pay poomptiy. wBen
CpoemiLns W suchoinsurentTe porision B3t panment of wiiek Ras nof Been made Rereizhefore.
t
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Al 1rsyr.
agpeoied by the Mxtgogee and the polictes and reaews!s thereof shall be held
b the Maetgagee ond Basve attached therers loss

GO e Skl

penille cliuses m fanor of and in form ecceptable to he Moet-
gagre Iz eveal of loss Mocigagor wali give nmediate aolice B masl o the Moctgegee, xho mas sake peoof of
loss if ant mede promptiv be Muetdagit. wnd weh tasurance company Cunoerned 1s herebs withanzed sad dicected
To Make pavment e sudh Loss dirently to the Mactdagee 1nsfead of to the Mortgagoe sad Motigasee juntly, and the
Instrate prodeeds, of anw et therentl mat be applied By the Mortgagee at 1ts aption either to the reduction of

the mdebr Taess wreds secured 02 Trothe mestoration of tepat? of tRe procesty damoaged In event of foceclosure of
¥ K

Bis omarty ¢ or 0fler reaster of Ntie to the Wortgaged grozens in oexlinguiskoenr of the ndebfedness secured
v- . . .

s osree DEEIT, TNl D

et T tTe Wty sgar tn and v Lnn imsurende poliies then o totoe sholl pass to

Dat Re Rezele wssigms oll e rents, issues. and peoatits of the morigeged premises from sl after way de-

fenlt Beppeaades, cnd shocld Dogel provesdings be mstiteted porsuent 1o thais mstroment. then the MortZaxve shall

Tawe the nighe T Rave & e eppoanied of e rents ssues, and profits, whe, sfter dexducting allcharges and

sapens s atlendiag such peocvedings ead the oxecution of Bis frust as recever, shall apply the resifue of the
4 {orhe ekt secgred herebe

. be condemaed wader any poser of enineat dosaan, 92 sogaired for

wratsor Sor sudk wogursiera, T tRe eatent of the Gl wmount of

: 1S T amd the mote sevgred Beedy eaming wnpatd, are Rereby assigned by the Morgegar
2ty Mortgagee snd sRaM Se pand toathwth oo the Mortgages to be azpliod By 1 on eowwant of the irdebredness se-
Caped Teetebyw, s Tether Jue or mot

-y gy e o . -~
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